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vaiiy, payal le on end aftar the lr.ih J
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tha eioea t oc-

ItU,
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ini IMI MIM, a a>
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AU6TRALIAN WOOL SALE OPENS
Acieiaiii.'. aii>ii.i'.i. Bepl iv Tbe flret

no'd tnie of thfl aeaaon araa beld hen te
«iay. erhea ¦ record offerlng «,f ovei
helee w;.s on lyere were keee
and ; per < nt al OVfl tlic
_»rfci_ii_ ratag of im<

Early Trading Irregular.Rise
in Prices in Afternoon.

-a/oakneaa ln New rork, New Haven

A Hurtfi.nl and B disrepanl of the

Bplendld showir.K made ln iK-adinss

annual report contributed to Irreaju-
in the early trading <"»*¦ ,he

New v-Tk sto.-k Eaehange yeeterday.
Thi re waa a fairly good *howing of ln*

tereat m the market. but tha tendency
at tha openlng seemed to ba reaetlon-
ary and th- beere aold atocba rather

freeiy. Owlng to a decllna ln tha pnees

reported in the Ixmdon metal market

tba copper laauaa were heavy. and nold

down m their early trtiiaactioM.
Toward the and Ol the flrat hour B re¬

vival of Btrength hr-r-arm- avident and
-oma pricea racovet-ad. but there was

little activity, nnd dealingfl were con-

fliied to a few laauea which the profea-
Btonal leadera aelected for attentlon,
while other tradern 1*4.fr.'ilr.i d from par*
ticipating in commitn.i-nts on elther

Btda
It wns the late afternoon before the

stock market reached a stage when the

Dtolla took full COntrO* and started an

upward movement that reaulted ln

gains for the active importiint lssues

under tho leaderahlp of Unlon Paclflo
common, which recorded a gain of more
than 2 points and the preferred .'5 polnts
at the close. The Inceijtlva whlch in-

spirrd the rise In Unlon Taclfic lssues

wns a renewal of the rumor of a big
caah dlstributlon, to indude hoth tho

rroferri-d and common shares. wlthin

tho next few days. Aithough the *rt©*7
was dlscredlted. speculatlon continued,
and the buying movement broadened to

include Reading, T'nlted Btatea Steel
and other lssues. both ralls and tndus-

trials. < >f tho speclals, California
Petroleum, common nmi preferred. dis-

played weakness, Hnd loaaea of more

than L' polnts ln the former und 3

poiftts ln the ln tta r were recorded at
the closlng.
A salo of |60l000 government 12s at

07 attracted attention. as this price
w-as wlthln I*-* points of the low prlcn
made laat July. The bond market as a

whole operated ln sympathy wlth the
market for ¦rtocka, and until the biat
hour moved wlth the snm.* uncertalnty.
Aside from the lmmedlnte affairs i'uii-

Daetad wlth the atoek market, lnclurl-
lng rumors of uneertainty reg-ird.ng
the future of Rock Island, the outlook
for a reduction of New York, New
Haven & Hartford dlvidend to 4 per
cent, the unexpectedly good earnings
report of Reading nnd some other
items, the most dlscussed subje. t in th.>
Street was the currency measure. The
gold standard amendment which was

adopted in commlttee of the whole and
paaai 1 the House on a viva VOCB vote,
and tbe paaaagB of the ciirrenry bill ln
the afternoon by a vote of 288 to 84,
relievid the uncertalnty regardlng tba
flral step ln that measure tOWBfd 18
final enactment into law.
In the local monetary sltuatlon there

were no changes except some shlftlng
of loans. Dulneas continued. as during
the last Beveral days The tendency
POetflOed to be toward a hardenfng ol
rates for time accommoilaflons, but as

usual this slgnlfled nothing BZCept a

disinclination on the pnrt of lenders to
make cxtenslons beyond ternporary
pa**rtoda C*all money was **e*M*B*ed at .'',
per cent.

IIANIIY I'KFK.RF.M F..
Vleld* of leading; BBtive ati*. ka. bnaad

on the preaent arllinu prlrea nnd flied
dlrldeml mtrai

Arnalpiiinated (opper .7.57
Amerii nn Van preferred. *, ".l
Amerlran Smeltlna; rnmmnn . fi BJ
Amerlran Nmeltlmj preferred fi'i'i
Amerb an Telephone nnd Telegraph.. .8.10
''nnmlirtn l'aelflr.4.ifl
( iinar.liilated (.a*. 4.,13
(.raal Northern preferred..».f7
Illinols ( .iitr.il.4.-,fl
Iflt-hiKli llilla. .8.34
I«.lll»\ll!a a .Vaalivllle.B.10
New Vork fentml.fi.l.-,
Nortb.'rn I*n.lfle .fl.JI
I'annavla-anla . p.fla,
Rradlnir. 4 78
t rilim l*«elfle rommon.fl.20
TLiilted Stiatra Steel rommon. 7.69

mSCELLANEOUS SECURITIES.
(Furni-htd by Har-.ey A. Willli & Co.. No. U

Hroavdway.j
Tlid. A>-k.

Ar-.rican r<snk Note. 414:,
¦lo preferri-'l. 48 ;.l

an Yrto.*.181U8
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d.n
T< ef N J. M

in Hapreea.ntU8
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owdef. 1*8IM
aurn a Cboe.. 1*14

Babcock 4 wn.-x.101% 108%
Cond Mllk.i!''i iii'**

f.-rr.--i. IM 181
I .-r n.lna.1. 41

! . ' 184
!'r.^';iirant. 181 14<)

rio prcferretl.l"-'i1*8*4
tlnc-Tab-Ret .40 *j

C'liti 1. ¦..

! | Wi '. .'..al.:. '

y Dn r*oat Pewflae.1.4m
) ;-.< & Iron. .11

re'erred. M
General iiakini-. II:-o

ii.. preferred.,.M >'.
lar.ioi
irilffi I f... 1.1:i

Hudnon * Maataattaa... **J
ferred. :,\12

NlckaU........11911
de ;>:.frrr'1.... !.>'_', IO',

Inti-rnatlonril .-ilvi-r pf..HJ1 |
Klnga '" El ) t 8 I'ow .ni , .*
Ni » .!¦ raar ZUfc.¦.<.

k Rallwe-ra..... u
i. .".ator. Tl 7;

do i'i.-f' rred.r-i ;.;
Dodga a Co,.im
...ufav tnrina .¦.. :. 111

-lo prefi rred. rr.*,
H'tnlnk'tr.n Tvp.--a rlter.. 39,1
de IH prafarre*. BJin]

. '"'. ioo
Royal wBklaa re-weer..i;r. u\%
do preferred. IMIM

-,;.tv 'ar lleat * L.t.!l*i'» n:*4):. l-fiirlat. UIlll
Manufaaa-turtna-. rM *yj

Ktandard Coupier. *J
Unlted Htaft. Bxpraei.. 4343

rn <'a» * I'.uar... 17
W.-atern 1'aclflc. 7-j9

.Kx .llvllrn*.

NEW YORK CITY BONDS.
4Kurn!«h<d t.y U N Otitt & 10, No. U Ceder

fltreal
iA rru*>l m;« teai to be add'd )

Bid. Ank.
.4*4. Marrh. 19«S. BM *aj%
.41, March 'flfl, pl 10. 9:>, &7\

.¦
.r, 18*0. J(U B*aC

.4H. Mar. li. IMI .101*i 10:

.4*»J, November, 1S5T.\n*A lo-i1,

.4'fl,. May, U87..IM', io.»»,

.4V». November. 1917.1004 101

.4'.. May, ini*.ioo', 101

.4«. May. l'.ar,». «i, ;.;,

.4». November, 19f.°. &4^ ..;,

.4-, Mar. IMI. mi; M
ttf, November, is*S6-'5«. 9:v M
tia, November, imk. *'.£ %
.3',, November, i:-64-'6.".. J;^ -j
18*4 Mar. i:'5i. k> S314
'.JL,/ 1U50-'S4 . aj -J
3-j. November, 1941. x3'» K,

i.iii.ius nialurltl-a. I828-1M4 .4 5004.40 ba-li
11
II
" '.. .|'.,n» inl-rrhani-eatile tlleglatered. JCou-

liirflisiered flnd coujion.

Thursday, Sept. 18.-Total sales for the day, 416.211 aharea, compar*. with
371,036 shares for the same day in 1912. __. ,

Total sales January 1 to September 18, incluaiva, 62.021.940 aharM| com.

pared with 89.241,907 shares for the same period in 1912.
_
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BANK STOCKS ON STOCK EXCHANGE.

¦old PhR< rate
C 134 - t*..
« .¦ il Clty

f-pen lllrii Isnw Kinal'TtM.
|«0 1*8

CONSOLIDATED EXCHANGE.
Ui on PAfthe bad --i wider prl«*e ranaja

on thr Conaoildati tl 81 .nee r.y
one-half of a point than ll dld on the New
York Btock Exchanae. Early ln th* day

...d ;i |ow "f 16a, aa ilnai
the other board On II* hla advnnce m

tii" late afternoon it wa bld up
mora than 800 ahare* changina handa at
tbal price. arhlch ttompared arlth a iii«h
um ,;-.,..i ,,n the "tb-r exchansa of l**H*>
The Bbort Intereet whlch had accumulat-
ed ln the Btock became badly frightened,
nn ratrporta aaain circulated that the di-
re. tora arould aoon indubre In a melon
cuttlns." Unlon Pacific led ln r-eepect to
activity, wlth Its total 17.888 Bhert ¦ '"tf

Of ¦ Kr.u.d total for n\\ Btockfl ol 88,(88
al.are-i. st." l'a total a bj -¦ al
Readlna'fl total 15.500 aharea, theae tx Ins
tha neat rnoat active l-teue Bulllah uaa
waa mad* of the reafllrn atlon
I.r the gola atandard, arell as of

;¦ neral lf< Ri nolda'a ob|ec-
tlrns t" an) propoaed governrnent owner-
f-Mp of the rallroada ln tha earller trad-
Ing there wai a ffood deal of Irreaularity
and heattatlon Naw Haven again dle-
played axceptlnnal weakneea, but II falled
to aell under to\%, agalnat a Naw Iforfc
stork Exchange l'«\v of "6*4 The Rock
laland flharea aar* ateadler. Erie wot an
active low prlced atoek, bul it dld nol aell
above .;"'". on the CoYtaolldated, agalnat
a hiah on lha othei board of 10*4 Can
wai atao active, wlth ttn high .".'.. aaalnai
15*4 on tha other exchange, Amalgamated
Copper falled to aell above Wi, agalnat a
Kew V'.ik Btock Exchange M-rh of ;p't,but Bmeltlng toin-hed aa . bi alnal M
American Beel Bugar aold on the r».40
o'clock openlng call al tt% .md 2s, but it
WBl BOt 'iritll near th'- Claaa that lt opened
on thfl otaar rir>ard.

STOCKS.
Hale«Ol<n. Ulth. !*->« IflflUai

r-e.Aia« rjetd M. -'"'. :¦¦'. -"-. bu ».
mai "| ar. ¦".*'.. TH n 7*>'a 7i''»

N Am Heat K'jjt. L'*>'. jHVa JJB 1'H',
2,000 AmCu 84*4 B5*4j 84 i 84*4

ntt Ant C A PT.. 41\ 47 Mj 47 47',
BM \ni Hh Itlnfl Bfl"aJ 8* a 1.7', BB
i".'. Anav m la ap tA% B .

L'7'i .\t T .-¦ ¦- r '..¦''. 86*4 i'i". BB .

i" Rall n. il !.¦ '.'¦ , ¦¦. . K , ..-,.,
l.Mi ittlyti n.if T BB *-.. tpi,
BB' Ati pei j. . ;-..'. -ji.-.j gn >,'

.T.t, i i, n Partl '-.:-.'. 23.1 S 231 *t -rt.:-,
IMirhea * "tn" BB*4 MM| M BBM
'.;..' ii m a Bi P ioi l"1- ...,', iea
»C*hlno '''ii 4.1'a 4*'t 4.'!'a 4,'l'a
1*0 foi K,,l |- fl I 82*4 ::: , .-:¦_.¦ fljajil
i" ''< m ii" loctfl ll*j 11 .-. n .» ii .*¦,

l.'< Krla 88*4 8014 28M BB
i"';i \i.tth pf.irr'a 12* 127% I2BtA ¦'.'¦ Ort 88 Bftty 88 BJU

Tl'i lnt.-r M.. , f 81U B3 Bltt BlTBn Iflehleh Val Iffl a l.v. |B8 184
41" Mn II 91 29 lt m tB%it Se kda C..n 17 17 17 II
m N V '-antr.il. t*% >1 lf, \tl
4'.* H v N ll 8 11 87-4 87u fljflt m
¦*" I'enn ,.., Il.'l 11.1 Ut% |1J>*4
t" Prawaad BU SJ JB (N BJ
7" Rn,] fr*;i*.r.. '.ii '.'.. 'Jii -ii

i.*..*.'.! Rcedina p.7 laabj iBa-a waiBIARerk lalaad.. i.'.*-t Ma 18*4 M*4ien '.,, n i j4'4 -J4-, aii aia***n Southern i'..- t*% '¦'¦', * BBt!20 7- nn Copper. 38*4 . , ;i.:\
,al Thlrd .\\. 40 |.i\ 411 40/1,

l'-l . 188 |af| b
Bl H K.i a ar.
85*4 .'^'a ^.'«¦!"'« *¦- '"tiein .'..I--, ,i| ***% .tl88.888 Total aalea.

MINING.
*mM Atlaata .IB .18 .18 ,]B.;"" '--.tiisio. k .in .10 .10 .io
:-b l>alv .i«i >» (ai .-ao

.>"" KlKtrn BJ JI JJ fjrar-a'fleld Cen., I.BTH 1.87*4 1.B7H 1 H7S1,600Jim Hutler... .BB 711'^ 88 .7L"j1.1'"' \orih Star ni ,tt >:i BBr.Vi mi.iri" .2.1No ] B*JB IM * IU
"\\,t.< End .. j.-^ 117., JJi .j,;^8.7TI Total talea.

..» i" .i.i a
¦'." TWrd Avi 40

17.BO0 l'nlon Pai irtr |M-4
i:..*'«i r b Bteel mu

'.ii l"tah Copper r.*.S

NEW YORK BANK STOCKS.

TR'-ST AND BIJRETT fOMPANIKB.

I Klnitn OB_ t!5
Lai Iui*. i,o
(Laa Mu. ui

H .... 115
Ma Ira 11 lltan M
M Allleace.. il".
M'c- H.in :«
Naaaau ....

|Nat BuraHjr,
N V M * a
N Y Truat.
N* Y Llfa I
I>opl*'» ...

Qua. nn <'o
Q ;.- M .',, M M
naeltjf As... .:
Mui* Invest. 71
Titl- Q & T. 4V.
1 Itl* Ini M
U B ra-uiilly 1J.',
V 8 M . T. 440
.t'nl'.ii .1*40
f s Tl.le O. IS

I I'nlt SUtri 1*00
IWashlngtee 3.r.o
XV A M T*M 1-0

I Westcheitti 149
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140
188
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.'15
io:s
S»u
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Mfl
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1110
170
170
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FOREIGN GOVERNMENT AND MU-
NICIPAL BONDS.

(I'urnUherl by Zimm-rmann A Kor»hay No t
Wall -treet.)

Bi'l Aik PIA. A>k.
Rilt roni ZV|a 78H 74>« 11-niMr- t-.. ,',., .. t
1'ien.li mt 3* IS *.'' . .-ax.iny ll. 744 7;,^.
.;*Tni«n 8a... 75 7« Heilln 4h.W i,,.d
<«ermun 34*. MU M\, CotocBS 4s. i*3 nai,
PpiaMan 4* ttH SSi*. l-'rankfurf .'I'-,-, '.OA \, jf
AinM.-i'Uiii 4b 'i'.'v S7 Munlr-h 4s 034 r.44
HaMiriati 4- 88 8teaatee 4-_m.i, h
Bruaea tAka.. Hn BSfclVleaae 4-. tn n

GAS AND ELECTRIC COMPANIES.
New York.

Yeater,lay. Wednearlav.
111*1. A-k. 111.1. Aak.

.Central Unlon Oaa S- 100 103 1110 103

.*_*iultahle 1-t ron 6»... 101 li>4 101 104

.New Anint Oea l«t M M*4j MBK M4 10m,

.N Y A Ka-t Klv Ia...ln04 1":', Mfllf IBtU
Maniaril . M '.'. M *>n
0o i'i../ . 88 100 so ioo
Mo let Bal.Iu* 114 100 103

.inififH to ba adAaA.

foreignmmw
London Market Irregular-Paris

and Berlin Prices Weak.
' fly CaMfl to Tha Trlr.iincl

London. Bept lS.-There was little in the

business of tl.e daj tfl ir.dleate more than

passing Interest, deallaga being restrkted
hv the labor troulles and the hardening

of money rates. In Kllf-odged flecurttiea,
however. more purchadlng power wa.s ex-

hlhlted. The axcelleot BbOWlBg made in

the Bank Of Kngland's wiekly statement
Htlmulated f.ivor.-ahl.* sentim.tif r-gardlng
Ki.vnnment issue*-. and in tba early parl
Of the BBBBlon ri.nsols advan.rd. s-pr.-ii-

latlVfl lssues were irregular. but home

ralla Improved on short covering.
Aiiirri.aii aharea opened tlrmer, but

later Irregubuity devetoped on aalling oa>

dera frcaa vYall Btreet The 1-loalnB was

qtilet.
Consols elosed unehanged at 73 15-M for

ni'.ney and Tl for the BOCOUOt Canadiun
Pacific waa % loarer, at
('old premlum Bt Madnd to-day waa

6.:-r.. against UO yesterdaj : at I.isbon, 17,
unehanged.

_

Paris, Sept. R-Selllng pressure was

markrd on tba BoBiaa tu-day and prlct-S
were lower on the day.
Thraa per <-.-nt reataa eloaed I ccntimcs

lowar, at Bl Craoca M centlmes for tha
account , .. _.1

Ex< banga on Laeaafaoa, :-> franca .-> cen-

for checka,
Prtvat* rate of diaeount. i\ per <ent.

Herlln, Sept. 1N.--Heall.5lng sales were re-

Bponaibla for tower pricea ut tba cloaa oo
ti... Boerea to-da , ,,, ,

Exchange on Londoa, 20 marks ll*a pfaa*
nlga foi flcaa,
Moni y, i% per rent
Private rate ot diaeount. i\p9ir\ b*T

m

BANK OF ENGLAND RETURN.
I/ondon. Bept 18. The weebl** statement

of the liank of England ahows the foltow-
li*g cbangea: Total reeei a decraaaad -~.¦-

.... cln ulatlon di reaaed ,000, bullion
decreaaed £427,4-011, other Becuritlea .¦

., other dei oaitu dei
...., public del °*ita Increaai

..., nl bi cui Itlea unchangt d.
ii.,. ).,,.; ortion of thi bank ¦ raaei ve to

HabiUI ¦. nt, aa.
.A, >, ,-i ent I.'1-' wei k, and comi

wlth ¦' * t** c,',lt
i iet >-i ur.

... rolnlm im rate ol dli.mt rema
un< I t to-day.

¦l be igh 1 lon 1
for tbe areea were l 287.2W.QU0, agalnat

.........
- .-' ln

m eek la it > ear,
-*

lONDON closing prices.
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la .tor.14

^"*>>^ Cen Met a f
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Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York,
TAKT)*. 15 £0C^nr-So! P\W'r n PAEIS, 41 Boulerari HaussmamLOHDUH 26 Old Broad Street, E. 0.

Travelers' Letters of Credit. Foreign Exchange,

Administrator Guardian

WKKAOK tn IHK TRIBINh'S MST
OF 1IKIKKN RAILS.

IIIrIi for month, .lune 2.121.573
l.ow for month. .lune 11 .115.808
II ik ti tor monlli, July 28.122.567
Lew for month, July 11 .lliJfl
tUajf lu-t month, Augu-t II.12:1.:i«7
I.4,iv la-t inonlh. Augu-t 1 .120.392
iiikIi. ireelr, eaAee" leateaMMe 6... .122.207
Lew, 4ir*-k mle.l >e|.teml>er «. 120.967
lliir.li laat week.125.008
LUW la-t week.121.158
xeiitemher 11, 4.ne week ago.122.592
S.pi.ml.er 15.124.508
BOftO-ka* 10.******
lefteeakar tl.Itiatli
lepteaaaai i*. reeteriiv*a tkma....\tiiM
AYKKAGh OF TIIK TIIIHINK'S MST

OF TWKI.VK IMUSTRIALH.
High for month. June 2.77.781
I «,\v for month. June 11.69.719
High for month, July 29 .75.867
1.4,1* for month, July 9.70.281
IllKh lnt»t month, Auguit 29.',t.r\i;i
Le« la-t month. Augu-t 2.ItMt
High. \4eek rn.l.il ¦wptemher S....1BJM
Lea 44eek en*le4| "v-ptemlier 6...77.3111

Mak laal week .ffMA
I.,n\ lil-t wrek.TtMit
UtfAutauat 11, "ne week ago.78.185
8iplft.se 1"..79.918
*eptenil,er 16 . JM7I
s.-pt.-mher 17 .'.'' aal
lepttfeafeer lt, |BatBiiaf*a bbbbb IMM
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PUBLIC UTILITY SECURITIES.
(Furniihni bj l\'llllama, m Coneall _ 4v>ieuian,

No. Ou William .¦ 1..

011. Ai-k
Am i.t A Tr.MS IB)
do pr.-f... IM IM

Adlron E l* 11 17
de pref.

k KI
do pref. 4i', MM
Am P A M.. ...

do pr.f. ,.78 N
An I'ul. I'lll M B*

f. 7J 74
Cltlas Borv... 77
dO pr.'f. 78H 71

c.imin PRAL ITH -*H to pref
dO pr.'f. 7* M Stan.l 0 4 E

RM. Ai-lt.
M 41

I. UA E «¦ Ka, M
Klac IM I. pf ...

Kmp 1> 171 Es M
.lo pr.^f. 70 Vl>

l'. 1 i.i A Tr I ,

dO pr.f. 71 77
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do pref.
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I11 I.i ,4i Hv«. 74
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rniiiirs Imp..
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\\. itern Poa
.I" pref.

TOBACCO STOCKS.
(Qii' tath.nn furnl>h.'l l.y I. I.. Winkelman

Co., Nn 44 BrOed ^lrl,> t

TRUST COMPANY REPORTS.
REPORT 67 l*HE COXDITIOS OPTlQ
UNITED STATES TRUST COMPMT

OF NEW YORK,
at the eloes "f bualn*--9 on t!.<- Btl) ity of
ei*>ptember. IMI:

RKBOURCEA.
Btoek nnd hon.l Invsstmsrata v>*

ae.'untifs, mark.t value $1.170,50000
Othor securtttea, markel value ;> "7i.4*008

... .-¦..a-.- owned, beaklea
i«^ an.i o»h*rr rrai aatata

I . 1.2'>n.<W)0*,
raeaa owned. ..".4,125 ik)

'.4.224 M
purchased not secured I

rollat-ral . IdJAUmM
Ii .. 'roni truat r.omp.inles,
banka and hankera. 5 "41.433 2Bi

gmt la tuold tlflcates). ."> " >
culi*r a«?at-. I z
Accrued interoet entered. 4I-Y090 56

Totai.mm.ajft-ai
I.IABII.ITIF?

rrpltnl etock. 12 ^OO.OOO 004
:-¦, ineludlng all undi-. '.A»A

proflta . 14-|4,790«4>
Rp«»rr rd for tax°*. ;.r.d »xpenaea 3H,30O04>
I ref*rr*d deposlts.|12.45T,88T84i
Ii<M,r,*its r.ot pre-

f.-rr..l . ",.*i>.-4.-«2 93
Das iruE* conj-
panlea, banka ..nd
ii mkara ."i 02: 627 37

Total depo«f-. B | 314 *2T 94)
Oih»r llabllitlea, 1
Avcrued interest amtered. .''4.3"n<!|

Ted -I .»7<\:7n.*3*.'sj
sr^t.» '.f Naw Vork. County of Na Tork, ts.ll

VV -h-'don,
-. 5»rre-

tar-.', September I81
PHIMP L. WATKIX&

Notary 1' iblle, K: ra ty,
r-rtlfrata I la Nev. ^ -. c -t.

NEW YORK CURE.
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BONDS AND NOTES.
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